
1HZ�5XOHV�DQG�3RLQWV�RI�(PSKDVLV
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:HOFRPH�WR�WKH�µ���¶���3%%2$�+LJK�VFKRRO�
EDVNHWEDOO�VHDVRQ��/HW¶V�PDNH�LW�D�JRRG�RQH�



1HZ�PDMRU�UXOH�FKDQJHV�WKLV�µ���¶���VHDVRQ��

Ɣ 7KLV�VHDVRQ�WKHUH�QR�ORQJHU�ZLOO�EH�D�³GRXEOH�ERQXV�´���DQG���LV�12�
ORQJHU�D�WKLQJ��7KLV�\HDU�ZH�ZLOO�KDYH���VKRWV�RQ�WKH�ILIWK�WHDP�IRXO�RI�
HDFK�TXDUWHU��7KH�IRXOV�ZLOO�UHVHW�(9(5<�TXDUWHU���5XOH�������

Ɣ 1H[W��WKLV�\HDU�WKHUH�ZLOO�EH���WKURZ�LQ�VSRWV�RQ�21/<�IRXOV�DQG�
YLRODWLRQV��

/HW¶V�WDON�DERXW�WKHVH�WZR�QHZ�UXOHV��1RZ��LV�\RXU�WLPH�
WR�DVN�TXHVWLRQV��



Ɣ :(�DV�D�FUHZ�PXVW�XQGHUVWDQG�WKH���QHZ�VSRWV�RQ�WKH�FRXUW�LQ�
D�QRQ�VKRRWLQJ�IRXO�RU�D�YLRODWLRQ��

Ɣ /HW¶V�WDON��ZKDW�DUH�RXU�YLRODWLRQV"
Ɣ ,I�LW�LV�LQVLGH�WKH�LPDJLQDU\�DUF�\RX�SXW�LW�RQ�HLWKHU�VLGH�RI�WKH�

EDVNHW�ZKHUH�WKH�QRQ�VKRRWLQJ�IRXO�RU�YLRODWLRQ�RFFXUUHG��,I�
HLWKHU�)�RU�9�LV�LQ�WKH�PLGGOH�MXVW�VWD\�GRQ¶W�FDXVH�D�URWDWLRQ�
XQOHVV�WKH�EDOO�KDV�EHHQ�UROOHG�RYHU��+HOS�WKH�WHDP�JRLQJ�WR�
JHW�LW��

Ɣ ,I�WKH�QRQ�VKRRWLQJ�IRXO�RU�YLRODWLRQ�LV�RXWVLGH�WKH�LPDJLQDU\�DUF�
WKH�WKURZ�LQ�PXVW�EH�RQ�WKH����IRRW�PDUN�RQ�WKH�VLGH�LW�
RFFXUHG�

Ɣ 4XHVWLRQV"

8QGHUVWDQGLQJ�WKH�QHZ�RXW�RI�ERXQGV�UXOH��5XOHV�������WKURXJK�������





Ɣ 8SRQ�HQWHULQJ�WKH�J\P�DQG�DIWHU�WKH�FDSWDLQV�PHHWLQJ��
WKH�FUHZ�FKLHI�QHHGV�WR�PDNH�LW�LPSHUDWLYH�WKDW�WKH�
RIILFLDO�VFRUHU�DQG�WLPHNHHSHU�NQRZ�WKH�QHZ�UXOH��*XLGH�
WKHP�DQG�WHOO�WKHP�WKH�UXOH�XQWLO�WKH\�XQGHUVWDQG�LW���
7KH\�PD\�QRW�NQRZ��FUHZ�FKLHIV�\RX�DUH�WKH�&&�IRU�D�
UHDVRQ�KHOS�\RXU�FUHZ�WKURXJKRXW�WKH�JDPH�

Ɣ $V�D�FUHZ�WKLV�QHHGV�WR�EH�RQH�RI�WKH�PDLQ�WRSLFV�LQ�WKH�
SUHJDPH�XQGHUVWDQGLQJ�WKH�IRXO�FRXQW�ZKHQ�RQH�WHDP�
LV�JHWWLQJ�QHDU���WHDP�IRXOV�DQG�FRPPXQLFDWLQJ�LW��

Ɣ $JDLQ��WKH\�5(6(7�HYHU\�TXDUWHU���4XHVWLRQV"

3UHSDUDWLRQ�IRU�QHZ�ERQXV�UXOH



1(:��7KH�RXW�RI�ERXQGV�YLRODWLRQ��5XOHV�������WKURXJK�������

Ɣ 7KLV�VHDVRQ�WKH�RXW�RI�ERXQGV�YLRODWLRQ�DV�EHHQ�HGLWHG�WR�D�QHZ�
LQWHUSUHWDWLRQ��

Ɣ $�SOD\HU�WKLV�\HDU�0$<�UXQ�RXW�RI�ERXQGV�RQ�WKHLU�RZQ�ZLOO��([DPSOH��JRLQJ�
RXW�RI�ERXQGV�WR�DYRLG�D�VFUHHQ�WKHQ�EHLQJ�WKH�ILUVW�WRXFK�WKH�EDOO�«<HW��WKH�
SOD\HU�WKDW�UXQV�RXW�RI�ERXQGV�RQ�7+(,5�RZQ�ZLOO�DQG�LV�WKH�),567�WR�WRXFK�
WKH�EDOO�DIWHU�UHWXUQLQJ�LQ�WKH�SOD\LQJ�FRXUW�KDV�QRZ�EHFRPH�D�YLRODWLRQ��

Ɣ )RU�WKURZ�LQV�LI�WKH�SOD\HU�UXQV�RXW�RI�ERXQGV�IURP�WKH���IRRW�VWHS�LQ�DUHD�LW�LV�
67,//�D�YLRODWLRQ��7KH\�QHHG�WR�VWHS�LQ�LPPHGLDWHO\���

Ɣ $OZD\V�EH�ZDWFKLQJ�RII�EDOO�EHFDXVH�WKDW�LV�ZKHUH�LW�XVXDOO\�KDSSHQV��DOVR�
GRQ
W�EH�DIUDLG�WR�FDOO�LW��,I�ZH�FDOO�LW�RQ�RQH�FUHZ�DQG�WKH�RWKHU�FUHZ�SHQDOL]HV�
LW�DOVR�ZH�DOO�ORRN�JRRG�DQG�WKH\¶OO�VWRS��5DWKHU�WKDQ�ERWK�FUHZV�ORRN�EDG�

Ɣ *RLQJ�RXW�RI�ERXQGV�WR�VDYH�D�EDOO�WKHQ�FRPLQJ�EDFN�LQ�LV�127�D�YLRODWLRQ���



0DMRU�2IILFLDWLQJ�&RQFHUQV��7UXVW�WKH�JDPH�PHFKDQLFV�

�� 3RVW�3OD\���&DOO�WKH�ILUVW�GLVSODFHPHQW�IRXO�HVSHFLDOO\�RQ�EDFN�GRZQ�SOD\V��'LVFHUQ�EHWZHHQ�
LOOHJDO�DQG�LQFLGHQWDO��:KHQ�D�SOD\HU�GLVORGJHV�DQ�RSSRQHQW�IURP�D�OHJDOO\�HVWDEOLVKHG�
SRVLWLRQ��LW�LV�D�IRXO�

�� 7KH�FRQVLVWHQW�HQIRUFHPHQW�RI�EHQFK�GHFRUXP��WKH�FRDFKLQJ�ER[�DQG�XQVSRUWLQJ�FRQGXFW�
UXOHV�IRU�ERWK�SOD\HUV�DQG�EHQFK�SHUVRQQHO�

�� &RYHUDJH�DQG�ZKLVWOH�GLVFLSOLQH���7KH�FRQVLVWHQW�DQG�SURSHU�LPSOHPHQWDWLRQ�RI�WKH�
WKUHH�SHUVRQ�PHFKDQLFV�V\VWHP�OHDGV�WR�WUXVW�DQG�LQFUHDVHG�FDOO�DFFXUDF\�DV�D�FUHZ��2XU�
FDOO�DFFXUDF\�'(&5($6(6�ZKHQ�ZH�FDOO�SOD\V�RXWVLGH�RXU�SULPDU\�FRYHUDJH�

�� &ORFN�DZDUHQHVV���2EVHUYH�WKH�JDPH�FORFN��$OZD\V�JODQFH�DW�WKH�FORFN�LI�WKH�EDOO�LV�QRW�LQ�
\RXU�SULPDU\�ZKHQ�\RX�FURVV�WKH�GLYLVLRQ�OLQH��HQG�OLQH�DQG�ZKHQ�\RX�JHW�WR�\RXU�SRVLWLRQ��
$OZD\V�EH�DZDUH�RI�WKH�FORFN�XQGHU�D�PLQXWH�DQG�ZKHQ�WLPH�LV�QHDU�HQG�

�� (QIRUFH�WKH�UXOHV�DV�ZULWWHQ��

$Q\�TXHVWLRQV"�%HIRUH�ZH�PRYH�IRUZDUG��'RQ
W�EH�VFDUHG��



&RXUW�&RYHUDJH��7KUHH�SHUVRQ�V\VWHP�

7KHVH�DUH�WKH�SRLQWV�WKDW�\RX�ZDQW�WR�JHW�WR������������������������������������������������������������������
WKHQ�SRVLWLRQ�DGMXVW�WR�DOORZ�\RXUVHOI�WKH�RSHQ�����������������������������������������������������
ORRN�

,Q�WKH�VKDGHG�DUHDV�WKHVH�DUH�WKH�FHQWHU���������������������������������������������������������������������
WUDLO�DQG�OHDGV�SULPDULHV��

1RZ��OHW
V�WDON�DERXW�WKH�WKH�&��7�DQG�/��

�



7UDLO����SHUVRQ�V\VWHP�

Ɣ ,Q�WKH�WUDLO�SRVLWLRQ��ZH�PXVW�FUHDWH�D�ELJ�SLFWXUH�PHQWDOLW\��7KH�WUDLO�RIILFLDO�
PXVW�DGMXVW�WR�VHH�WKH�RQ�EDOO�GHIHQGHU��ZKHQ�LQ�WKH�WUDLO¶V�SULPDU\��DQG�VHH�DV�
PDQ\�RI�WKH�RWKHU�SOD\HUV�DV�SRVVLEOH��+RZHYHU��ZKHQ�WKHUH�LV�VWURQJ�
GHIHQVLYH�SUHVVXUH�RQ�WKH�EDOO��\RX�PXVW�SULPDULO\�IRFXV�RQ�WKRVH�WZR�SOD\HUV�

Ɣ 7KH�WUDLO�VKDOO�ZRUN�IURP�EHKLQG�DQG�RXWVLGH�GULEEOHU��7KLV�ZLOO�DOORZ�\RXU�
YLVLRQ�WR�VHH�\RXU�PDWFKXS�DQG�SURYLGH�DGGLWLRQDO�DZDUHQHVV�RI�WKH�QH[W�SOD\�
GHYHORSLQJ�LQ�\RXU�VHFRQGDU\�FRYHUDJH�

Ɣ 7KH�WUDLO�VKRXOG�ZRUN�WKH�VLGHOLQH�XQWLO�\RX�DUH�XQDEOH�DQG�WKHQ�PRYH�RQ�WR�
WKH�IORRU�WR�FRYHU�WKH�SOD\��



7UDLO����SHUVRQ�V\VWHP��FRQW�

Ɣ 6WD\�FRQQHFWHG�RQ�SOD\V�WR�WKH�
EDVNHW�DQG�RQ�SOD\V�PRYLQJ�DZD\�
IURP�\RX��$GMXVW�\RXU�SRVLWLRQ�WR�
PDLQWDLQ�DQ�RSHQ�ORRN��$V�VKRZQ�LQ�
WKH�QH[W�VOLGH�





7UDLO����SHUVRQ�V\VWHP��FRQW�

Ɣ $V�WKH�WUDLO�LV�LQ�WKH�IURQW�FRXUW�DQG�DW�WLPHV�KDV�
WR�EH�RQ�WKH�FRXUW�WR�PDLQWDLQ�D�RSHQ�ORRN�EH�
UHDG\�WR�VSULQW�WR�WKH�RWKHU�HQG�RI�WKH�FRXUW�RQ�D�
TXLFN�IDVW�EUHDN�RU�WXUQRYHU��

Ɣ :KHQ�EHFRPLQJ�WKH�QHZ�WUDLO�LW�LV�LPSRUWDQW�WKDW�
\RX�DUH�HYHQ�ZLWK�RU�RQH�VWHS�EHKLQG�WKH�EDOO�DV�
LW�PRYHV�LQWR�WKH�QHZ�IURQW�FRXUW��



7UDLO����SHUVRQ�V\VWHP��FRQW�

Ɣ 7KH�WUDLO�VKRXOG�KDYH�D�SDWLHQW�ZKLVWOH�RQ�SOD\V�PRYLQJ�LQWR�WKH�OHDGV�SULPDU\�
Ɣ $�FDGHQFH�ZKLVWOH�VKRXOG�EH�XWLOL]HG�RQ�SOD\V�PRYLQJ�LQWR�WKH�OHDGV�SULPDU\�DUHD��
Ɣ ,I�D�2%9,286�IRXO�RFFXUV�DQG�WKH�OHDG�KDV�QR�ZKLVWOH�D�GHOD\HG�ZKLVWOH�IURP�WKH�WUDLO�

VKRXOG�EH�XWLOL]HG��,I�\RX�EORZ�IURP�WKH�WUDLO�LQ�WKH�OHDGV�SULPDU\�LW�LV�D�0867�WKH�WUDLO�VKRXOG�
EH�FORVHG�GRZQ�WRZDUGV�WKH�SOD\��

Ɣ ,Q�WKH�VLWXDWLRQ�ZKHUH�D�IRXO�RFFXUV�PRYLQJ�LQWR�DQRWKHU�RIILFLDO¶V�SULPDU\�DQG�WKHUH�LV�D�
GRXEOH�ZKLVWOH��7+,6�6+28/'�%(�5$5(��WKH�WUDLO�RIILFLDO�VKRXOG�SRVW�DQG�KROG��QRW�JLYLQJ�
DQ\�SUHOLPLQDU\�VLJQDO��7KHUH�DUH�WLPHV�ZKHUH�GRXEOH�ZKLVWOHV�DUH�JRRG�EHFDXVH�WKH\¶UH�DUH�
JUD\�DUHDV�RQ�WKH�FRXUW���7KH�HOERZV��8QOHVV�WKHUH�LV�D�REYLRXV�SXVK�LQ�WKH�EDFN�WKDW�WKH�
OHDG�FDQQRW�VHH��WKH�OHDG�QHHGV�WR�RSHQ�WR�WKH�LQIRUPDWLRQ�IURP�WKH�&�RU�7��ZLWK�WKDW�WKH�&�
DQG�7�QHHG�WR�FRPH�LQ�VWURQJ��

Ɣ )RFXV�RQ�\RXU�SULPDU\�DQG�VKLIW�\RXU�IRFXV�WR�RII�EDOO�FRYHUDJH��%DOO�ZDWFKLQJ�ZLOO�OHDG�WR�
PLVVHG�SOD\V��%H�DZDUH�RI�WKH�EDOO�ORFDWLRQ�DQG�DOZD\V�EH�UHDG\�WR�UHIHUHH�WKH�QH[W�
GHYHORSLQJ�SOD\�LQ�\RXU�SULPDU\��



&HQWHU����SHUVRQ�V\VWHP��

Ɣ <RX�DV�DQ�RIILFLDO�VKRXOG�KDYH�DQ�LQLWLDO�VWDUWLQJ�SRVLWLRQ�
SDUDOOHO�WR�WKH�VLGHOLQH�LQ�WKH�DUHD�RI�WKH�IUHH�WKURZ�OLQH�
H[WHQGHG�

Ɣ :KHQ�WKH�SOD\�GLFWDWHV��FKDQJH�WKH�SRVLWLRQ�WR�REWDLQ�D�
EHWWHU�DQJOH�RQ�WKH�SOD\��7KH�FHQWHU�VKRXOG�WDNH�RQH�RU�
WZR�VWHSV�WRZDUG�WKH�GLYLVLRQ�OLQH�RW�WKH�HQGOLQH�DV�WKH�
SOD\�GLFWDWHV��DV�VKRZQ�RQ�WKH�QH[W�VOLGH��





&HQWHU����SHUVRQ�V\VWHP��FRQW�

Ɣ 7KH�FHQWHU�RIILFLDO�VKRXOG�KDYH�D�SDWLHQW�ZKLVWOH�RQ�SOD\V�PRYLQJ�WR�WKH�OHDGV�SULPDU\��
Ɣ $�FDGHQFH�ZKLVWOH�VKRXOG�EH�XWLOL]HG�RQ�SOD\V�PRYLQJ�LQWR�WKH�OHDGV�SULPDU\�
Ɣ ,I�D�IRXO�RFFXUV�DQG�WKH�OHDGV�PLVVHV�LW�LV�2%9,286�D�GHOD\HG�ZKLVWOH�IURP�WKH�FHQWHU�

VKRXOG�EH�XWLOL]HG��EXW�\RX�0867�EH�FORVHG�GRZQ�WRZDUGV�WKH�SOD\�
Ɣ ,Q�WKH�VLWXDWLRQ�ZKHUH�D�IRXO�RFFXUV�LQ�WKH�OHDGV�SULPDU\�DQG�WKH�OHDG�EORZV�DQG�\RX�VR�

KDSSHQ�WR�EORZ�WRR��5$5(��3RVW�DQG�KROG�JLYH�QR�SUHOLPLQDU\�VLJQDOV��
Ɣ $OZD\V�EH�DOHUW�WR�WKH�EDOO��,W�LV�DOVR�LPSHUDWLYH�WKDW�\RX�DUH�ZDWFKLQJ�RII�EDOO��\HW�PLQGIXO�RI�

WKH�EDOO�DQG�SOD\V�GHYHORSLQJ�LQ�\RXU�DUHD�
Ɣ ,Q�WUDQVLWLRQ�\RX�KDYH�WKH�ILUVW�OLQH�RI�GHIHQVH��GRQ¶W�OHDYH�WKH�OHDG�QHZ�WUDLO�WR�RIILFLDWH�D�IXOO�

FRXUW�SUHVV��$JDLQ��ILUVW�OLQH�RI�GHIHQVH�DQG�\RX�KHOS�$//�7+(�:$<�$&5266�7+(�&2857��
)URP�WRS�RI�WKH�NH\�WR�WRS�RI�WKH�NH\��

Ɣ 7KH�FHQWHU�RIILFLDO�VKRXOG�127�OHDYH�DQ�DFWLYH�SOD\�RU�RSHQ�DQJOH�MXVW�EHFDXVH�WKH�OHDG�KDV�
URWDWHG��



/HDG����SHUVRQ�V\VWHP�

Ɣ 7KH�OHDG�LV�WKH�TXDUWHUEDFN�RI�WKH�FUHZ����+H�ZLOO�PDLQO\�GLFWDWH�DOO�URWDWLRQV�
Ɣ 7KH�OHDG�VKRXOG�PDLQWDLQ�DQ�RXWVLGH�LQ�RULHQWDWLRQ�ZLWK�WKH�VKRXOGHUV�DW����

GHJUHH�DQJOH��
Ɣ 7KH�OHDG�RIILFLDO�VKRXOG�EH�LQ�D�SRVLWLRQ�WR�RIILFLDWH�SULPDU\�UHVSRQVLELOLWLHV��

PDWFK�XSV�DQG�VHH�DV�PDQ\�SOD\HUV�DV�SRVVLEOH��
Ɣ 8VH�WKH�RQ�EDOO�GHIHQGHU�LQ�\RXU�SHULSKHUDO�YLVLRQ�DV�D�JXLGHOLQH�IRU�

SRVLWLRQLQJ�ZKHQ�PRYLQJ�ZLGH��+RZHYHU��DV�D�UXOH��JHW�QR�ZLGHU�WKDQ�WKH���
SRLQW�OLQH��

Ɣ 7KH�OHDG�RIILFLDOV�PXVW�PLUURU�WKH�EDOO�DV�LW�VZLQJV�IURP�VLGH�WR�VLGH�DQG�ORRN�
IRU�D�UHDVRQ�WR�URWDWH�WR�EDOO�VLGH��



/HDG����SHUVRQ�V\VWHP��FRQW�

Ɣ :KHQ�WKH�EDOO�PRYHV�WR�WKH�ZHDN�VLGH��LI�ZLGH��PRYH�WRZDUGV�WKH�ODQH�OLQH�LQ�
SUHSDUDWLRQ�WR�URWDWH��:KHQ�D�FRPSHWLWLYH�PDWFK�XS�PDWHULDOL]HV�LQ�WKH�SRVW��
URUDWH�WR�WKH�VWURQJ�VLGH�DQG�GR�VR�ZLWK�D�DFFHOHUDWHG�SDFH��7RR�PDQ\�OHDG�
RIILFLDOV�DUH�VWD\LQJ�ZLGH�ZKHQ�WKH�EDOO�VZLQJV�WR�WKH�ZHDN�VLGH��QRW�URWDWLQJ�
DQG�OHDYLQJ�WKH�FHQWHU�RIILFLDO�WR�RIILFLDWH�WKH�SRVW�SOD\�DQG�WKH�SULPDU\�
PDWFKXS��:KHQ�D�RQH�RQ�RQH�PDWFKXS�LV�RQ�ZHDN�VLGH��WKH�OHDG�RIILFLDO�PD\�
RU�PD\�QRW�URWDWH�GHSHQGLQJ�RQ�WKH�RIIHQVLYH�VHW�XS��

Ɣ 1HYHU�URWDWH�MXVW�WR�URWDWH��:K\�QRW"�5RWDWLQJ�XQQHFHVVDULO\�FDQ�FRPSURPLVH�
WKH�HIIHFWLYHQHVV�RI�WKH�FUHZV�FRYHUDJH�DQG�SRVLWLRQLQJ�

Ɣ 1(9(5�URWDWH�GXULQJ�VKRWV��UHERXQGV��VNLS�SDVVHV�DQG�GULYHV�WR�WKH�EDVNHW�



7ZR�SHUVRQ�GLDJUDP



/HW¶V�KDYH�IXQ�WKLV�VHDVRQ��EH�
SURIHVVLRQDO�DQG�GR�\RXU�EHVW�WR�EH�
LQ�WKH�ULJKW�SRVLWLRQ�WR�PDNH�WKH�ULJKW�

FDOO�
6HH�\RX�6DWXUGD\�DW�3HUPLDQ��


